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Important Facts:

e The Port of Laredo is the
largest port of entry on the
U.S.-Mexico border, and the
third largest inland border
port of entry behind Detroit,
MI and Buffalo, NY.

e The Port of Laredo handles
over 40 % of U.S.-Mexico
trade.

e Over 10,000 trucks cross at
the Port of Laredo daily.
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Economic Outlook Report

Formulating a Vision

The Purpose of the Vision 2009 Conference and Trade Mission

During the past two centuries, Laredo has been at the crossroads of U.S.-Mexico
trade and commerce. As the city of 222,482 inhabitants enters the new millennium, Laredo
will continue to shape the destiny of the region. Tremendous efforts are underway to
maintain a competitive business environment. In this regard, extensive participation by
the business community will hallmark how well we are prepared to address both the
increase in growth and commerce.

The Laredo Chamber of Commerce, over 700 members strong, has a vision and goal
to foster the ongoing betterment of the community and region as well as encourage and
promote the maintenance of a competitive business sector. There are three prime factors
that bode well for the future of Laredo: first is the growing active work force, second
the continued diversification of all economic sectors, and third, a significant public-
private infrastructure initiative to enhance all areas of the region’s transportation corri-
dors and support services.

The 2009 Vision Conference intends to focus on the dynamic commercial viability of
the city and the traditional linkages with counterparts in Mexico and the South Texas
region. The membership of the Laredo Chamber of Commerce looks forward to contin-
ued regional and transnational cooperation. Thus, this publication is a snapshot of
Laredo’s recent growth and trade activities.

The State of Laredo’s Economy in 2008

By Pablo Camacho-Gutierrez, Assistant Professor of Economics, Division of International
Banking and Finance Studies, A.R. Sanchez Jr., School of Business, Texas A&M International
University

Laredo’s economy showed signs of slowing down in 2006 and 2007. In 2008, the
Laredo economy showed signs of a recession. Pedestrian crossings continued in 2008
its increasing pattern that started in 2005; nonetheless, retail sales dropped with respect
to its 2007 level, and sales tax rebates remained stagnant at its 2007 level. Vehicle
crossings continued its decreasing pattern that started in 1999. Truck crossing remained
stagnant for a third year in a row. Rail cars crossings and air cargo increased the rate at
which have been decreasing since 2006. The value of building permits experienced a
sharp decrease. The number of employed individuals grew in 2008, but so did popula-
tion in Laredo. The result was an increase in the unemployment rate. The total value of
U.S.-Mexico trade that crossed Laredo in 2008 increased with respect to 2007; how-
ever, U.S.-Mexico trade decreased last November and December.

Despite the economic hardship that Laredo is facing, the average citizen in Laredo is
better off today than, say, a decade ago due to the extraordinary economic growth that
the city has enjoyed in its recent past. Laredo remains as a major player in international
trade, a top-three inland border port in the U.S., and handles 40 percent of U.S.-Mexico
trade.

(Continued on page 2)
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International Crossings

Pedestrian crossings continued its growth trend that
started in 2006 (Chart 1) and reached 9.4 million crossings
in 2008; that is, 300,000 more pedestrian crossings oc-
curred in 2008 than in 2007, which represents an increase
of 3.26 percent. Compared to the lowest level over the pe-
riod 1990-2008, 3 million more pedestrian crossings oc-
curred in 2008 than in 1995.

Vehicle crossings dropped again in 2008 (Chart 2) and
reached a new historical low level at 9.8 million crossings;
that is, 1 million fewer vehicle crossings occurred in 2008
than in 2007, which represents a 9.52 percent reduction.
Compared to the highest level over the period 1990-2008,
5.8 million fewer vehicle crossings occurred in 2008 than
in 1999, which represent a 37.4 percent reduction. Indeed,
vehicle crossing have declined at an average annual rate of
4.98 percent from 1999 to 2008.

Truck crossings remained stagnant at 3.2 million cross-
ings in 2008 (Chart 3), which is the same number of cross-

PEDESTRIAN CROSSINGS

ings that occurred in 2006 and 2007. In addition, 3.2 mil-
lion truck crossings is the highest level over the period
1990-2008. That is, 2.4 million more truck crossings oc-
curred in 2008 than in 1990. Rail car crossings declined
again in 2008 (Chart 4) and reached 327.4 thousands
crossings. That is, 63.7 thousands fewer rail car crossing
occurred in 2008 than in 2007, which represents a 16.29
percent reduction. Furthermore, the number of rail car
crossings in 2008 is lower than in any previous year since
2000.

Air cargo, measured as gross landed weight, declined in
2008 (Chart 5) and reached 343.1 millions of pounds; that
is, 22.2 millions of pounds less cargo arrived at Laredo
International Airport in 2008 than in 2007, which repre-
sents a decline by 6.1 percent. Air cargo showed a posi-
tive growth rate from 1990 to 2000. In particular, air
cargo grew from 46.0 millions of pounds in 1990 to 459.4
millions of pounds in 2000, which is the highest level
over the period 1990-2008. Air cargo experienced in
sharp declined to 226.1 pounds in 2001, down 50.8 per
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Pedestrian Crossings at Laredo
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VEHICLE CROSSINGS

Chart2
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cent with respect to 2000 level. Air cargo started a new  period 1990-2008, 116.3 millions of pounds less cargo ar-
growth trend in 2002 but it peaked at 378.5 millions of rived at Laredo International Airport in 2008 than in 2000,
pounds in 2005. Compared to the highest level over the = which represents a 25.32 percent reduction.

TRUCK CROSSINGS

Chart3
Truck Crossings at Laredo
(Northand South)
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RAIL CAR CROSSINGS

Chart4
Rail Car Crossings at Laredo
(Northand South)
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Source: Data provided by railroad companies and compiled by the Texas Center at Texas A&M International University.

INTERNATIONAL AIR CARGO

Chart5s
Gross Landed Weight at Laredo International Airport
(Millions of Pounds)
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International bridge revenues continued its growth pat-
tern (in nominal terms) in 2008 (Chart 6) and reached
$44.7 millions; that is, $4.9 millions more than in 2007,
which represents an increase of 12.31 percent (in current
dollars). Bridge revenues (in nominal terms) have grown
over the entire period from 1990 to 2009, except for a sig-

BRIDGE REVENUES

nificant decline in 1995 and an insignificant decline in
2003. The increase in bridge revenues in 2008 is due to the
increase in its toll. That is, the loss of revenues from the
drop in vehicle crossing exceeds the increase in revenues
due to the increase in pedestrian crossings.

Chart6é
Bridge Revenues for Laredo
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Construction Sector

Laredo has experienced an extraordinary economic
growth over the past three decades (see Chart 14 and Table
1), which translated in a growing population and thus in a
boom in the construction sector. Laredo has almost dou-
bled its population over the last two decades (Chart 11).
Population in Laredo was 133 thousands in 1990, and it
reached 240 thousands in 2008. The growth in Laredo’s
total value of building permits from 1990 to 2006 shows
the boom in its construction sector (Chart 7). Indeed, sig-
nificant declines in Laredo’s total value of building permits
that occurred in 1996 and 2003 did not alter its long term
growth trend. However, a major drop occurred in 2008
when total valued of building permits reached $255.9 mil-
lions. That is, $222 millions worth of fewer building per-
mits were granted in Laredo in 2008 than in 2007, which
represents a 46.45 percent decline. The figure for 2008 is
similar, in nominal terms, to those figures in 2003 and
2000. In real terms, thus, the construction sector in Laredo
experienced a lower activity level than the one it experi-
enced in 2000.

The construction sector is a leading economic indicator,
as a result, its sharp decline in 2008 is consistent with the
decline in the economic activity that the Laredo’s economy
observed in 2008 and is likely to observe in 2009. To the
extent that the reduction in total building permits is due to
a reduction in single family building permits, it should be a
relief to homeowners in Laredo. As the local economy ex-

perience recession the demand for houses would drop,
which would push the market price of house downwards.
In this scenario, a sharp drop in family building permits
would reduce the supply of houses, which in turn would
counteract the downward pressure on the market price of
houses.

International Trade and Commerce

Economic growth in Laredo has been due to the expan-
sion of U.S.-Mexico trade. In 2008, the port of Laredo han-
dled 40.9 percent of the trade by land between U.S.-
Mexico (Chart 18). Total U.S.-Mexico trade continued its
expansion trend in 2008 (Chart 15) and reached a historical
level of $367.4 millions, up by $20.2 billion with respect to
2007, which represents an increase of 6.0 percent. In par-
ticular, total trade through the port of Laredo increased in
2008 (Table 4) and reached 116.1, up by $5.6 billions with
respect to 2007, which represents an increase of 5.0 per-
cent. However, total U.S.-Mexico trade declined by 13.5
and 9.3 percent in November and December 2008, respec-
tively (Table 3).

Retail sales in Laredo dropped in 2008 (Chart 8) and
reached $3.055 billion, down by $165.4 million with re-
spect to 2007, which represents a 5.13 percent decline (in
nominal terms). Sales tax rebates (Chart 9), on the other
hand, grew slightly in 2008 and reach $32.207 millions, up
by $202 thousand with respect to 2007, which represents
an increase of 0.6 percent.
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BUILDING AND CONSTRUCTION

Chart7
Laredo Building Permit Values (All Structures)
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RETAIL SALES
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Laredo Retail Sales
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Recession and Peso Depreciation: What a Mix for Laredo!

By Dr. Pablo Camacho-Gutierrez

This section discusses the dependency of Laredo’s economic
activity on the performance of the economy in both U.S. and
Mexico, as well as on the rate of exchange between these coun-
tries’ currencies. In addition, Laredo’s future economic perform-
ance is discussed in light of its recent economic past. As the de-
pendency of Laredo’s economy on Mexico’s economy increased
after NAFTA, the descriptive analysis in this section should help
to understand the challenges that Laredo faces in the short and
medium run.

Laredo is a major inland port in the U.S.; indeed, its econ-
omy depends primarily on the provision of services to interna-
tional trade by land between the U.S. and Mexico and to Mexi-
can cross-shoppers. Tariff and non-tariff barriers that may disrupt
U.S.-Mexico trade are resolved under NAFTA terms. Domestic
policy instruments, such as interest rate, government spending,
and taxation, are set to promote an economic expansion. As a
result, one may focus on a handful of macroeconomic variables
that determine the performance of the local economy in the short
and medium run; e.g., economic growth in both countries U.S.
and Mexico, exchange rate between U.S. dollar and Mexican
peso. Prosperity in the U.S. and Mexico would mean that eco-
nomic agents on both sides of the border can afford to buy more
goods including imported goods. A strong peso, on the other
hand, would increase the amount of local retail sales to Mexican
shoppers.

Thus, U.S.-Mexico trade would decline if economic activity
is down in either U.S. or Mexico, which hurts local businesses
(warehouses, trucking, custom brokers, etc.) that serve interna-
tional trade. Is Laredo economy more sensitive to the perform-
ance of the U.S. economy or the Mexican economy? According
to Phillips and Cafias (2008),' Laredo’s economy depends more
on the economic performance in Mexico than in the U.S., espe-
cially in the post-NAFTA era. In order to evaluate the perform-
ance of Laredo’s economy, this section focuses on a single com-
prehensive indicator that captures information from the most
important indicators on the local economy. That is, the Metro
Business-Cycle Index for Laredo MSA (MBCI-Laredo) that is
published by the Federal Reserve Bank of Dallas,” which sum-
marizes “movements in locally measured nonagricultural em-
ployment, the unemployment rate, inflation-adjusted wages and
inflation-adjusted retail sales.” (Fed Dallas.) This index captures
Laredo’s business cycle since October 1980. The most recent
data is as of March 2009.

The economy in Laredo has enjoyed a steep long term
growth trend in the last three decades (Chart 14). Over the period
1981-2008, the annual average rate for Laredo (5.25%) exceeds
those of U.S. (2.96%) and Mexico (2.57%). As it is expected,
Laredo’s has suffered some downturns over such period as well.
In particular, Laredo experienced a drop in its economic activity

1 Phillips, Keith R. and Jesus Cafias, “Regional business cycles integration along
the U.S.-Mexico border,” The Annals of Regional Science, 2008, 42: 153-168.

2 Available from the Fed Dallas at: http://www.dallasfed.org/data/mbci.html.

in the following years: 1982, 1983, 1986; 1995; and 2008 (See
Table 1).

What was the state of economic growth in the U.S. and in
Mexico and the exchange rate between Mexican peso and U.S.
dollar in those years when Laredo’s economy declined? In 1982,
when Laredo’s economy declined by 40.36 percent, both U.S.
and Mexico were suffering a decline in their economic activity;
in addition, the peso devaluated by 267.56 percent with respect to
the dollar. In 1983, when Laredo’s economy declined by 9.12
percent, the U.S. economy was in an expansion phase growing at
an annual rate of 4.5 percent; in contrast, the recession deepened
in Mexico as its economic activity declined by 4.2 percent, in
addition, the peso devaluated by 49.12 percent with respect to the
dollar. The positive effects on Laredo’s economy from the strong
recovery of the U.S. in 1983 were overcome by the recession
experienced in Mexico and the devaluation of the peso.

Events similar to those in 1983 occurred in 1986, when
Laredo’s economy declined by 10.94 percent. That is, in 1986
the U.S. economy grew at a rate of 3.5 percent, but the Mexico’s
economic activity declined by 3.8 percent whereas the peso de-

Table 1
Laredo u.s. (MX$/U.S.$1) MX
Growth Rate! Growth Rate?  Change®  Growth Rate*

Year % % % %
1980 -0.2 2.19 9.2
1981 19.93 2.5 12.45 8.8
1982 -40.36 -1.9 267.56 -0.6
1983 -9.12 4.5 49.12 -4.2
1984 23.53 7.2 33.70 3.6
1985 9.62 4.1 91.77 2.6
1986 -10.94 3.5 148.53 -3.8
1987 10.3 34 141.47 1.9
1988 21.16 4.1 3.23 1.2
1989 7.81 3.5 15.78 3.3
1990 14.76 1.9 11.53 4.4
1991 9.43 -0.2 4.26 3.6
1992 15.32 3.3 1.45 2.8
1993 7.2 2.7 -0.30 0.6
1994 7.65 4 71.45 3.7
1995 -15.35 2.5 43.52 -6.9
1996 14.25 3.7 2.73 11.9
1997 19.16 4.5 2.96 6.7
1998 2.37 4.2 22.04 4.9
1999 11.59 4.5 -3.55 3.9
2000 5.57 3.7 0.61 6.6
2001 2.02 0.8 -4.49 -0.2
2002 4.72 1.6 12.80 0.9
2003 2.07 2.5 8.96 1.3
2004 3.92 3.6 0.26 4.2
2005 9.9 2.9 -4.32 2.8
2006 5.65 2.8 0.96 4.7
2007 3.71 2 -0.14 2.0
2008 -8.94 1.1 24.59 1.3
Notes:

" Based on MBCl-Laredo published by Fed-Dallas.

2 Bureau of Economics Analysis.

3 Based on Banco de México's exchange rate to meet foreign obligations, end of
period.

* Based on data from INEGI.
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preciated with respect to the dollar by 148.53 percent. In 1995,
when Laredo’s economy declined by 15.35 percent, the U.S.
economy grew at a rate of 2.5 percent; in contrast, Mexico ex-
perienced a drop in its economic activity of 6.9 percent and the
peso depreciated by 43.52 percent with respect to the dollar.

In 2008, when Laredo’s economy declined by 8.94 percent,
both U.S. and Mexico’s economies showed a small growth with
respect to 2007—1.1 and 1.3 percent, respectively; however,
the peso depreciated by 24.59 percent with respect to the dollar.
In other words, Laredo did not face in 2008 a scenario like the
one it faced in 1982. The drop in the economic activity that
Laredo suffered in 2008 is similar in magnitude to those in
1983 and 1986. However, in 1983 and 1986 the devaluation of
the peso was larger than the depreciation of the peso in 2008. In
addition, in both 1983 and 1986 the Mexican economy showed
a decreased in its aggregate output with respect to the previous
year, but it did not in 2008.

The annualized monthly growth rate for Laredo is 10 per-
cent for all first three months of 2009 (Table 2). U.S. real GDP
declined at an annual rate of 6.1 percent during the first quarter
of 2009. There are still no estimates available for the perform-
ance of the Mexican economy during the first quarter of 2009.
Nonetheless, there is a consensus that the recession will deepen

in 2009. Although the peso continued depreciating against the
dollar during January, February, and March, it appreciated in
April.

The recession is expected to deepen in both U.S. and Mex-
ico’s economies during the first three quarters of 2009. Finan-

Table 2
Laredo MSA Laredo MSA u.s. Mexico
Annualized Monthly Annual  (MX$/U.S.$1) Quarterly
Monthly Unemployment Quarterly Monthly Growth

Growth Rate' Rate? Growth Change* Rate®
Period % % % % %
Jan-09 -10.0070857 7.3 - 3.56400401 -
Feb-09 -10.421859 7.4 - 4.82915981 -
Mar-09 -10.179632 7.5 -6.1 1.52431464 N.A.
Apr-09 - - - -8.4827638 -
Notes:

' Based on MBCI-Laredo published by Fed-Dallas.
2 Bureau of Labor Statistics.

% Bureau of Economics Analysis.
4 Based on Banco de México's exchange rate to meet foreign obligations, average of

period.
® INEGI will be announced first quarter growth rate on May 20.

cial markets and the foreign exchange market for pesos and
dollars in particular have not reach stability yet. Under this sce-
nario, the outlook for Laredo’s economy is not good.

Phillips, Keith R. and Jestis Cafias, “Regional business
cycles integration along the U.S.-Mexico border,” The Annals
of Regional Science, 2008, 42: 153-168.

Available from the Fed Dallas at: http://www.dallasfed.org/
data/mbci.html. 77

—By Pablo Camacho-Gutierrez, Assistant Professor of Econom-
ics, Division of International Banking and Finance Studies, A.R. San-
chez Jr., School of Business, Texas A&M International University
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Laredo Metro Business-Cycle Index:
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Other Indicators

As mentioned before, Laredo has experienced an ex-
traordinary growth over the past three decades. Another
indicator of the expansion of Laredo’s economy is the con-
tinuous increase in the number of employed individuals in
the city (Chart 10). The number of employed individual in
Laredo grew in 2008 and reached a historical level of
82,990 individuals, that 1s, 3,146 more individuals were

EMPLOYMENT

employed in 2008 than in 2007, which represents an in-
crease of 3.94 percent.

The increase in employment in Laredo has satisfied the
demand for jobs from a growing population (Chart 11).
Indeed, the unemployment rate in Laredo (Metropolitan
Statistical Area) has shown a decreasing long term trend
since 1990 (Chart 12). However, the unemployment rate in
Laredo grew in 2008 and reach 5.4 percent, up from an
unemployment rate of 4.8 percent in 2007 whereas it was

Chart10
Laredo City Employment
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5.4 percent in 2006. Despite the increase in the unemploy-
ment in 2008, a 5.4 percent unemployment rate is the sec-
ond lowest rate over the period 1990 to 2008.

The strong economic growth that Laredo has enjoyed
over the last three decades has increased the standard of
living of its citizens. For instance, per capita personal in-
come (in nominal terms) has grown every year since 2002
(Chart 13), at an average annual rate of 4.82 percent. Per
capita income in Laredo reached $21,423 in 2007, up by

$5,260 with respect to 2001, which represents an increase
of 32.54 percent (in nominal terms).

As a result, even though the standard of living of the av-
erage citizen of Laredo would decline during the current
recession, she would still be better off than a few years
back. 7

—By Pablo Camacho-Gutierrez, Assistant Professor of Economics,
Division of International Banking and Finance Studies, A.R. Sanchez
Jr., School of Business, Texas A&M International University
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U.S.-Mexico Trade in 2008 and the Port of Laredo by Baidomero G. Garcia

After the first three quarters of merchandise trade figures
were reported for the trading partners—U.S. and Mexico,
it appeared that it would be another banner year. One
eclipsing the 2007 with almost double-digit increases in
exports and imports. It may have occurred, but the U.S.
economy started to suffer several harsh realities that had
been brewing in the mid months of 2008.

As the mortgage meltdown, the collapses of a number of
major financial institutions and the big three U.S. auto-
makers drowning in red ink came to light, trade figures
continued marking favorable gains over 2007. It was not
until the 4th Quarter that the effect of a downturn of the
U.S. economy reflected itself in the U.S.-Mexico 2008
trade figures.

Through Quarters 1-3, U.S. exports to Mexico had been
averaging a 12.5 percent increase over the same period in
2007. During the same period, U.S. imports had been aver-
aging an 8.3 percent increase over last year. Effectively,
the average total trade increase was 9.9 percent.

The 4th Quarter became indicative of what was to come
in the future of U.S.-Mexico trade. Table 3 indicated that
after September 2009, the economic crisis began taking its
toll. These are the percent changes of the 4th Quarter 2007
against those of 2008. U.S. imports from Mexico experi-
enced negative growth in all three months; while U.S. ex-
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Table 3
U.S.-Mexico Trade, Percent Change, Quarter 4
2007 vs. 2008
Oct Nov Dec
20.2 -0.8 0.0
-21.3  -15.0
-13.5 -9.3

U.S. Exports to Mexico
U.S. Imports from Mexico -0.5
Total Trade 7.5

ports to Mexico showed a hefty increase in October then
plummeted in November and leveled out to no change in
December. Yet, even with the lackluster 4th Quarter, 2008
total figures ended in percent increases over 2007—11.0,
exports; 2.4, imports; and 5.8, total trade. (See Chart 15
and 16).

As in the 4th Quarter of 2008, trade figures for January
and February 2009 continued downward. U.S exports to
Mexico dropped by 17.6 percent and 23.8 percent, respec-
tively. As for U.S. imports from Mexico, they also de-
creased, 26.5 percent in January and 29.9 percent in Febru-
ary. (See Chart 17). Because of the drop in both exports
and imports, it resulted in a drop of the total trade between
trading partners of 22.8 percent in January and 27.4 per-
cent in February. It will be of much interest to see the
March 2009 figures for U.S.-Mexico trade to see if there is
a rebound or if this downward trend continues.

The Port of Laredo, historically known as the number
one inland port on the southern U.S. border, continued in
that spot in 2008. The Port of Laredo ended in first place
with El Paso, TX a distant second and Otay Mesa Station,
CA an very distant third (See Table 4). The Port of Laredo
handled $116.1 billion in the total trade dollar value be-
tween the trading partners or 40.9 percent of the value of
trade along the U.S.-Mexico border for the 2008 year (See

Chart 16
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Chart 17
U.S.-Mexico Trade, 1985-February 2009 Year-to-Date
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Chart 18). In comparison, El Paso percent share was 17.1
percent while Otay Mesa was 11.2 percent.

These border ports of entry—Iisted in Table 2—are the
top ten ports of the total 27 border ports on the U.S.-
Mexico border. All these ports had total trade figures of
over $1 billion in 2008. Together the total trade dollar
value of the merchandise processed at these ten ports
equaled $278.2 billion which comprised 98.4 percent of

Table 4
Total Trade (Exports Plus Imports), 2007 vs. 2008
Billions of Dollars

2007 2008
Laredo, TX 110.5 116.1
El Paso, TX 49.1 48.2
Otay Mesa Station, TX 30.8 31.8
Hidalgo, TX 21.9 22.2
Nogales, AZ 18.2 191
Eagle Pass, TX 12.0 12.8
Brownsville, TX 13.3 12.7
Calexico-East, CA 1.9 1.3
Del Rio, TX 3.2 2.8
Santa Teresa, NM 1.4 1.2

Source: U.S. Department of Commerce data compiled by the Texas Center at Texas A&M
International University.

the total trade dollar value handled on the southern ports of
entry—$283.9 billion.

Seven of the top ten border ports of entry are located in
the state of Texas. California, Arizona and New Mexico
have one port, respectively, of the remaining top ten. 7

—Baldomero G. Garcia, Program Manager, Texas Center for Border
Economic and Enterprise Development, Texas A&M International Uni-
versity

Chart 18
Percent Share of U.S.-Mexico Trade by U.S.-Mexico Border Ports
2007 vs. 2008

2007

2008

60.2%

m Total Port of Laredo M Total Port of Laredo
O Total Other Ports DO Total Other Ports

Source: U.S. Department of Commerce data compiled by the Texas Center at Texas A&M
International University.




www. laredochamber.com

“Gateway
fo Mexico’’

CHAMBER OF COMMERCE

Laredo,Texas

Miguel Conchas, President and CEO
2310 San Bernardo Avenue
Laredo, Texas 78040

Phone: (956) 722-9895
Fax: (956) 791-4503
Email: chamber@laredochamber.com

The Vision 2009 Report series is produced by the Texas Center for Border Economic and Enterprise Development (Texas Center) in cooperation with the
Laredo Chamber of Commerce. Mr. Herbert A. Molina is Director of the Texas Center for Border Economic and Enterprise Development. Baldomero G. Gar-
cia, Program Manager at the Center, is production editor. Jacqueline Benavides, Data and Information Specialist at the Center, is data editor.

Vision 2009: Economic Outlook Report

Partnership

By Ray M. Keck I, President
Texas A&M International University
Laredo, Texas

Texas A&M International University’s

The Vision 2009: Economic Outlook Report is a
joint effort between the Laredo Chamber of Commerce

Texas Center
and Texas A&M International University. The Chamber

of Commerce and Texas A&M International University for .
share the common goal of providing business/economic Border Economic
information and analysis to decision makers on a timely . and

basis. We believe that informed decisions taken today Enterprise Development
by businessmen and women, public officials, and policy

makers will determine Laredo’s opportunities of tomor- Visit our web site at:
row

The Laredo Chamber of Commerce and Texas A&M

International University are committed to pursuing part-

nerships, including conferences, workshops, research

projects and reports, that will enhance Laredo’s ability

to meet the challenges and opportunities of the future.
Reach us at our Web Site: www.tamiu.edu.

http://texascenter.tamiu.edu





<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



