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North American Trade:
The USMCA and US Tariff Era



NAFTA / USMC TRADE
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The USMCA era marks a new chapter in 
North America trade relations.

•Mexico has surpassed Canada as the top U.S. trading partner, with imports from Mexico 
outpacing those from China for the first time in 2023. 

•U.S. imports from Mexico and Canada have shown steady growth, while imports from 
China have declined. 

•Texas, California, and Michigan lead the nation in imports from Mexico, highlighting the 
strong regional ties in cross-border trade. 

•Implementing the USMCA and U.S. tariffs on Chinese goods has contributed to the shifts 
in trade patterns, favoring closer economic integration between the U.S., Mexico, and 
Canada.



Nearshoring: 
A Boom for U.S. – Mexico 
Cross Border Trade?
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Highlighting how the shift from globalization to 
regionalization impacts trade patterns.

•The transition from globalization to regionalization, driven by geopolitical tensions and 
supply chain disruptions, leads to the reconfiguring of international trade networks.

•Regionalization promotes the development of more localized, resilient supply chains as 
companies seek to reduce their dependence on distant suppliers and tap into nearshoring 
opportunities.

•The shift towards regionalization can result in increased trade flows between neighboring 
countries, as exemplified by the growing importance of U.S.-Mexico trade in North 
American economic integration.



Laredo Trade Outlook:
Port Laredo’s Rise to the Top
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over 500 customs brokerage firms

in excess of 500 freight carriers

more than 300 warehousing and storage facilities

supports the livelihoods of over 30,000 individuals 
employed across the border



Port Laredo's rise to the top showcases its 
efficiency, strategic location, and infrastructure.

•Port Laredo emerged as the top U.S. port of entry in 2023, surpassing Chicago O'Hare 
Airport and the Port of Los Angeles. 

•The port's truck throughput ranks 9th globally, surpassing major seaports like Guangzhou 
and Los Angeles/Long Beach. 

•In 2023, Port Laredo facilitated $321 billion in total trade value, experiencing significant 
growth in key sectors like vehicles and electric machinery. 

•Substantial investments in warehouse and industrial park development underscore 
Laredo's expanding capacity to accommodate future trade growth.



Laredo International Bridges Outlook:
Enhancing Infrastructure for Thriving Trade
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As trade volumes continue to surge, investments in 
bridge infrastructure and technology upgrades are crucial 
to maintaining Laredo's competitive advantage.

•Laredo's international bridges witnessed substantial growth in cross-border traffic, with a 
6% increase in north and south-bound truck crossings from 2022 to 2023. 

•The World Trade Bridge experienced a remarkable 10% growth in truck crossings, 
handling an average of nearly 15,000 trucks per day in 2023. 

•Colombia Bridge also saw a 7% increase in truck crossings, with a daily average of of 
over 3,000 trucks in 2023. 

•Laredo's rail infrastructure plays a vital role in facilitating trade, with a 1.3% increase in rail 
crossings from 2022 to 2023 despite a slight decrease in loaded containers. 



Laredo Demographic Outlook:
Are we ready for sustained growth?
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Laredo's demographic trends showcase a 
resilient and growing workforce.
•Laredo's population has grown steadily, reaching an estimated 256,187 in 2022.

•The city has a high percentage of high school graduates (70%) and a growing number of 
residents with bachelor's degrees (21%).

•Laredo's civilian workforce has experienced consistent growth, totaling 115,726 in 2023.

•The unemployment rate has remained relatively low, dropping from 4.3% in Q2 2023 to 
3.4% by Q4 2023.

•Per capita income has risen steadily from $14,117 in 2010 to $23,669 in 2022. 

•The percentage of the population above the poverty level has increased from 69% in 2010 
to 79% in 2022. 
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